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July 2011
Dear Readers,

This year’s edition of Korea’s Economy introduces a wide range of changes to one of The Korea Economic Insti-
tute’s (KEI) premier publications. Beyond the changes you will immediately notice with the new cover, KEI has
introduced a series of short commentaries by leading scholars and officials to this year’s publication.

The new commentaries are designed to help give readers a short and thoughtful introduction to different topics
explored in this year’s edition. We consider ourselves fortunate to have some of the world’s leading scholars and
thinkers such as Paul Volcker, SaKong I, Fred Bergsten, and Chae Wook contribute their insights to this year’s
endeavor.

As many of you well know, last year was an important year for Korea as it hosted the G-20 leaders’ summit in
Seoul. In honor of this historic event, KEI has included a special section dedicated to the Seoul Summit that fea-
tures articles looking at both the accomplishments of the summit and how the developing world views Korea’s
efforts to place the issue of development on the G-20 agenda.

This year’s edition also includes a look at an issue of growing importance in Korea — Green Growth. This section
explores the efforts Korea has made to date and the how to handle the key issue of financing green projects. Other
issues examined in this edition include the growing economic relationship between the two Koreas and China
and the continued challenges and opportunities that Korea faces in the global economy.

We hope that you enjoy the changes that we have introduced in this edition of Korea’s Economy. We look forward
to continuing to enhance this publication in the years ahead to provide the best possible insights into Korea’s
economic relations.

Charles L. (Jack) Pritchard Troy Stangarone
President Director of Congressional Affairs and Trade
Editor — Korea’s Economy









Selected Commentary

Korea and the World Economy
C. Fred Bergsten, Peterson Institute for International Economics

Korea’s Challenges and Opportunities in 2011
Chae Wook, Korea Institute for International Economic Policy

A Reflection on the Seoul Summit
Paul Violcker, Former Chairman of the Federal Reserve

The G-20: Achievements and Challenges
SaKong ll, Korea International Trade Association

Korean Green Growth in a Global Context
Han Seung-soo, Global Green Growth Institute

Korea’s Green Energy Policies and Prospects
Whang Jooho, Korea Institute of Energy Research

Additional Commentary and Analysis

Korea: Economic Prospects and Challenges after the
Global Recession

Achievements in Seoul and Korea’s Role in the G-20
Africa and South Korea’s Leadership of the G-20

Korea’s Green Growth Strategy: A Washington Perspective
An Ocean in Trouble, An Ocean of Opportunity

System Architecture for Effective Green Finance in Korea

Economic Implications for South Korea of the Current
Transformation in the Middle East

Korea-Africa: Emerging Opportunities
U.S.-Korea Economic Relations: A View from Seoul
A New Phase in China—North Korea Relations

Increasing Dependency: North Korea’s Economic Relations
with China

The Economics of Reunification
Human Resources and Korean Reunification

Korea-China Economic Partnership: The Third China Rush

Korea Economic Institute

1800 K Street, N.W
Suite 1010
Washington D.C., 20006






